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LAWS OF MARYLAND.
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impleaded, and to make and use a common seal, and the same at
their pleasure to alter or renew, and to purchase, hold, enjoy, im-
preve, dispese of and convey, any lands, tenements, hereditaments,
gaods, chattels, and all manner of estates veal, personal or mixed,
and generally to do and perform all such acts as may be necessary
for carrying on the manufacture of cotton, and any other manu-
taciure in theie discretion, and the transaction of any other busi-
ness which may be conducive to the prosperity of such manufac-
tures; Prowvided, that the said company shall not at any one time
hold or possess more than one thousand acres of land, or hold or
possess real and personal estate together above the value of five
hendred thousand dellars,

2, Awn B 1T e¥A0TED, That the capital stock of said com-
pany shall not exceed the sum of five hundeed thousand dollars,
and shall be divided into shares of one hundred dollars each; and
every persen win shall hecome the owner of ore er more shaves
of the said stock, by purchase, transfer, devise, or in a course of
distribution, shall thereupon become a stockholder in the said com-
pany, aud every persan who shall be divested of all his stock n
the said company. by sale and transfer, or by operation of law.
shall thercupon cease to be a stockhoelder, and the said shares of
stack, as to all legal purposes, shall be deemed and considered as
personal esiafe, and shall be assignable in such manner, and under
sach vesteictions, as the by-laws and ordinances to be made by the
president and directors, or a majority of them, shall divect.

3. AnD whereas, the said Edward Gray, Joscph Tagert, Wil-
Liaan Bogers aud Bobert 'Paylor, arve joint owners of sundby tracts
of land, lying in Anne Arvundel and Baltimore counties, on which
the cotton factery aloresaid, and other buildings, are erccted, and
it is contemplated and intended that the said lands, factory and
improvenents, shall constitate a part of the copital stock of said
company, at the estimated rate and value of one hundred and
tweniy-nine thousand dellars; Be 11 exacten, That on the ex-
ecution of a suficient deed by the sad Edward Gray, Joseph
Tagert, William Rogers and Rohert Paylor, agreeably to the
Bows of this state. convevisg to the Patapsco Manufucturing Com-
proay the fands, factory and improvements afuresaid, with the pri-
vileges and appurtenances thereunto belonging, in pursuance of
this act, they shall thereupon be entitled to and invested with
shaves of stock in the said company, to the amount of the said
sun of one hupdred and twenty-nine thousand dollars, in the fol-
fowing prowortiens awd nwmbers in severally; that is to say, the
said Kdward Gray two hundred and twenty-six shares; the said
Joseph Tagert four bundred and fifteen shares; the said Rohert
‘Taylor two hundred and twenty-six shaves; and the said William
Ragers four hundred and twenty-three shares; aund each of the
¢aid persons shall have full power as any other stockholder, to
sell, devise, or oiherwise dispose of, ali or any of the shares with
which he shall be so invested, and on being divested by transfer or
otherwise, of all is shares of stock, shall in like manner cease to
Lo a stocklolder,

4. Axp 5w vr EvacteD, That the said Edward Gray, Joseph
Tagert, William Rogers and Robert Taylor, or such cue of them
=5 the others shall authorise for that purpose, shall or may receive



